
Company Name Type 
Shareholding as on 30 

September 2025 
Consolidation 

Sapala Organics Pvt Ltd, India Subsidiary 67.50% Full (majority control) 

Cohance Lifesciences Inc, USA Subsidiary 100% Full 

NJ Bio Inc, USA Subsidiary 56% Full (majority control) 

NJ Bio India Pharmaceuticals Pvt Ltd, India Subsidiary Indirect via NJ Bio Full 

NJ Biotherapeutics LLC, USA Subsidiary Indirect via NJ Bio Full 

Aruka Bio Inc, USA Associate ~30% Partial 

 


